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Endorsement and Statement by the Board of Directors and the CEOQ

Operations of the Group

The condensed consolidated interim financial statements of Mila Holding hf. for the six months ended 30 June 2026 have
been prepared in accordance with International Accounting Standard IAS 34, interim financial reporting, and should be
read in conjunction with Mila Holding hf. consolidated financial statements 2025. The interim financial statements comprise
the condensed consolidated interim financial statements of Mila Holding hf. (the "Company") and its subsidiary Mila hf.,
together referred to as the "Group".

Financial Performance
According to the condensed consolidated income statement, total revenues for the period amounted to 5.222 m.kr. Cost of
sales and operating expenses amounted to 5.063 m.kr. Net finance costs amounted to 4.660 m.kr. Total loss for the period
amounted to 3.640 m.kr.

According to the condensed consolidated statement of financial position at 30 June 2026, total assets amounted to 89.073
m.kr. Total liabilities amounted to 100.906 m.kr, of which long-term borrowings amounted to 86.569 m.kr. Included in long-
term borrowings are subordinated shareholder loans amounting to 57.554 m.kr from Sunstone Il ehf. The shareholder
loans are payable in one instalment at the end of their loan period, first repayment to take place in the year 2031, after the
maturity date of other interest bearing loans and borrowings. Accrued interests of the shareholder loans in 2025 were
added to the principal at year end 2025. Accrued interests in 2026 are among current liabilities and amount to 3.045 m.kr.
The Group’s secured bank loans are subject to various financial covenants; the shareholder loans and accrued interests
are classified as equity when calculating the financial covenants and represent an equity ratio of 54.7% at 30 June 2026.
The shareholder loans are not classified as equity in the financial statements and therefore the equity in the condensed
consolidated statement of financial position at 30 June 2026 was negative by 11.834 m.kr and the equity ratio was -13.3%.

On 18 March 2026, Mila and the Icelandic Competition Authority concluded a revised settliement agreement following an
investigation initiated in 2024, as further described in the Group's 2025 Annual Report. The revised settlement materially
reduced the scope of the commitments imposed on Mila in 2022, reflecting the significant increase in competition in the
Icelandic telecommunications market. Under the settlement, Mila also agreed to pay an administrative fine of 200 m.kr,
which was paid in March 2026. The fine has been recognised in the Group's interim financial statements for the six-month
period ended 30 June 2026. Management does not expect the settlement to have a material impact on the Group's future
operations.

Statement by the Board of Directors and the CEO

The condensed consolidated interim financial statements for the first six months ended 30 June 2026 have been prepared
in accordance with International Financial Reporting Standards (IFRS) as adopted by the EU. The condensed consolidated
interim financial statements have not been audited or reviewed by the Company's independent auditors.

According to the best of our knowledge, in our opinion the condensed consolidated interim financial statements give a true
and fair view of the financial performance of the Group for the six months period ended 30 June 2026, its assets, liabilities
and consolidated financial position as at 30 June 2026 and its consolidated cash flows for the period then ended.

In our opinion, the condensed consolidated interim financial statements and the endorsement of the board of directors and
the CEO give a fair view of the development and performance of the Group's operations and its position.

The board of directors and the CEO have today discussed the condensed consolidated interim financial statements of Mila
Holding hf. for the period 1 January to 30 June 2026 and confirm them by means of their signatures.

Reykjavik, 22 September 2026.

On the Board of Directors of the Company:
Mariné Qrn Tryggvason, Chairman of the Board
Birna Osk Einarsdéttir

Birna Einarsdaéttir

Leonard Rasche

Oscar Cicchetti

Pauline Thomson

bérarinn V. bPérarinsson

Chief Executive Officer (CEO):
Erik Figueras Torras

The electronic signatures of the Board of Directors and CEO of the Company are included on the title page of the

condensed consolidated interim financial statement.

Condensed consolidated interim financial statements - Mila Holding hf. 1.1.-30.6.2026 Amounts are in millions ISK
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Condensed consolidated income statement and other comprehensive

income for 1 January to 30 June 2026

Note 2026 2025

1.1.-30.06. 1.1.-30.06

ROVENIUIE v ssvissuvevsimssesss vt ss oo ss s s S ST 7S Ua 5 S35 aE S3540e oSN W R VoV S S a S A m e st am e 5.222 4.954
GOSN BAlES vvusvusiusnuuminassises ooy e S 5 R R A e e s 5 ( 3177 3.129)
(€7 (o TSLR o] (o) 1 U S 2.045 1.825
ODETANING EXPEITSES - cuuvsavuvusvsiasvress s iamym e s s e oo P8 ST AR SR 4 i K WA e S 4355 6 ( 1.886) 1.602)
Operating Profit -ccovmsiniusmismmmsisiom s tomasi s ssss o e asvevrmesa e i sne s msa s ases 160 222
FINANCENCOIC rasuassnsmuwsiusssnintessnims s sos s s amsa s L saes oS sesn e sora v (NS on s e s s 52 25
FINANGCRICOSES: nusniinncessimmsmsnsanmmminssmisssmssnmmssinsssssssunss dosimassssnsinnss st saess sensaams s o smmnssnsr e ( 4.713) 4.342)
Net exchange differencCes ... e 1 2)
Net fINANCE COSES ..civirrrrrrmrurmrremreememeneremeeesssesesststsssnsasasasssssasssssssmessasensastssncasssssssssnenes 8 ( 4.660) 4.318)
Loss before tax ......cccceceenienns : o ( 4.500) 4.096)
INCOME: TAK cusnisssonensmnsmmmmsmsamasssesas sy A s st RS TeF S 55 5 0n o b i o SoU e e S MR D S S0 860 819
Loss for the period and other comprehensive 0SS ... ( 3.640) 3.277)

Condensed consolidated interim financial statements - Mila Holding hf. 1.1.-30.6.2026 Amounts are in millions ISK
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Condensed consolidated statement of financial position

Note  30.6.2026 31.12.2025

Assets
Non-current assets
OPETAHNG ASTLS -cvcisvuscsmamsmmmssssamsossssmsisis s mons st sinsns S TS AR SO 10D 9 30.681 30.771
(T e o 17 1| OSSR 10 27.534 27.534
Other INtANGIDIE @SSELS «.ucuiuccaosusmsmsmsvarsiossanmanssssasmsasnsmsmssspssssasssssassansasessasasarssszsssesesss 10 18.067 18.511
RIGht-0f-USE @SSeS ....c.eiviiiiriiiiiiiciiietint sttt st s 11 5.126 5.171
Non-current assets 81.409 81.988
Current assets
V=Y 10 1= SO OPUPPPP TS 404 322
ACCOUNES FECRIVADIES ... .eiiieeieeeeeiee ettt s s e e e e s s s 1.666 1.626
Receivables with related parties .........ccoovviiiiiiie e 14 3.251 2.184
Other FECEIVADIES ......eeeieiieieiieeeeeeeetee e et ssaa s e e s e e as e e s ann e s sneeeas 205 181
Cash and cash eqUIVAIBNTS .........ccoeruieiiierie et 2.139 2.401
Current assets 7.664 6.714
Total assets 89.073 88.702
Equity
SHATS ICAPMA cisramsmsssvsmesom s v S H ek s 4 S5 SR S s s om wis e bns 132 132
O NATE PIEIMTIN spossavssmsuunuoise s s v 8 e e T T3 85 A S AA G S W o S 12.682 12.682
ACEOMBIALET DEMCIE consisrmmmin v 55 e R Vs S TSV E b S s S Sasne ( 24648) ( 21.007)
Total equity ( 11.834) ( 8.193)
Liabilities
Non-current liabilities
Siibordinated ‘shareholder I0an s sunnnnamimnaanm s e 12 57.554 57.554
BOITOWINGS! .-ococisaissimessmmssess soesssa s oo s P o v s oo m S S S G i 12 29.015 28.036
Lease HaDIHES i s it so v r s s s o Vs B SO S SE S A Tsw o e 13 5.127 5.140
Deéferred 1ax HABIIES qvocu s s ey o s i i TS So it S8 S UTW e A TV T o e 3.822 3.615
Non-current liabilities 95.518 94.345
Current liabilities
ACCOUNTS PAYADIES: csasvvvsiossssom i s oo RS T i T s e v st 571 954
Other current liabilities with related parties ............ccocoviiiiiii e 14 3.045 0
Current maturities of bOrmOWINGS' ... emissiessssrasss 13 313 322
Current maturities of lease labilities ........cccoveoieiiiiiiii e 12 436 436
Othercurrent abItEs: ... cuummaniminsmnan e te RS TSR TR S e 1.023 837
Current liabilities 5.389 2.550
Total liabilities 100.906 96.895
Total equity and liabilities 89.073 88.702
Condensed consolidated interim financial statements - Mila Holding hf. 1.1.-30.6.2026 Amounts are in millions ISK
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Condensed consolidated statement of changes in equity

for 30th of June 2026

Share Share Accumulated Total
capital premium deficit equity
1.1.-30.06.2025
Balance @b 1. 4.2025 ..ocsswssmmmmemmessmmmmmsssmmemnss 132 12.682 ( 14.693) ( 1.879)
Net loss for the period ........ccccceieciiiiiiiininicceenns ( 3.277) ( 3.277)
Total equity 30.06.2025 132 12.682 ( 17.971) ( 5.157)
1.1.-30.06.2026
Balance at 1.1.2026 ... 132 12.682 ( 21007 ( 8193
Net loss for the period .........ccoccceeieeniiinnneiinnennen ( 3.640) ( 3.640)
Total equity 30.06.2026 .......ccccooeeeemrrmerrercannanas 132 12.682 ( 24648) ( 11.834)

Condensed consolidated interim financial statements - Mila Holding hf. 1.1.-30.6.2026
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Condensed consolidated statement of cash flows
for 1 January to 30 June 2026

Note 2026 2025
Cash flows from operating activities 1.1.-30.06.  1.1.-30.06
LOSS FOT TREDETION wuovmmumansmesrasssss s s s s s e S s TR S s e ( 3.640) 3.277)
Adjustments for:
DEPIECIation: ;v s s e R R T s 2.467 2.347
Gain on sale of operating assets ......c.cvviiimuiiniminiiniainsiiiis ( 0) 4
Other items not affecting cash flows: cccinansinsmmisnmisssssswss T e 0 1
INBE FINANICE COSE cxsvassmsmvssusossesmsss e s oo s 8% SRS 538 S SRS VR oo oS5 8 4.660 4.318
[ 7 0] 33 (= €= b R SRRSO ( 860) 819)
2.627 2.574
Changes in:
INVENEOTIES:: wsusssusssmmmumssmanmmsisstaaaan s o s e s S S0 545 SR s S S PR SR S 45 ( 82) 104
Account receivables and other short term receivables ... ( 33) 92)
Account payables and other short term payables ... ( 210) 248
Cash generated from operating activities 2.302 2.834
INtErest HOCEINEA! .. s ooy 5 S S S A v SRR s S p R R 26 10
INEErESt PAH. usruvossnvsusmsssusmmns mmsmmnme s s ks oo i s R eSS4 S S S e ( 1.342) 1.286)
Net cash from operating activities 986 1.558
Cash flows from investing activities
Acquisition of operating assets ..o riissms 9 ( 1.519) 1.753)
Acquisition ‘of intangible: assels .wiwnnananins s R 10 ( 149) 142)
Net cash used in investing activities ( 1.668) 1.884)
Cash flows from financing activities:
Proceeds from DOITOWINGS .....cc.oiiiiiiiieiiieeciie e te et e e 12 800 1.000
Repayment of DOITOWINGS .....ccccoieiiririncninecece s 12 ( 154) 133)
Payment of lease lIabiliies .........cocooiiiiiiiiriiicici e 13 ( 227) 223)
Net cash from financing activities 420 644
Net increase in cash and cash equivalents ...........cccoeiiiiieiiiiiiiicieecce ( 262) 318
Cash and cash equivalents at 1 JANUArY ........cccocciiiiiiiiiinniee e 2.401 1.551
Effect of movements in exchange rates on cash held ... ( 0) 1)
Cash and cash equivalents at 30 June i 2139 1.868
Condensed consolidated interim financial statements - Mila Holding hf. 1.1.-30.6.2026 Amounts are in millions ISK
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Notes to the condensed consolidated interim financial statements

1. The Company

Mila Holding hf. (the "Company" or "Mila Holding") is a public limited liability company incorporated and domiciled in
Iceland. The address of the Company's registered office is at Storhféi 22-30, 110 Reykjavik. The consolidated interim
financial statements of the Company as at and for the six-month period ended 30 June 2026 comprise the Company
and its subsidiary, Mila hf., together referred to as the "Group". The core business of the Group is to build and operate
a telecommunications network in Iceland alongside the provision of telecommunication services and related services.
The condensed interim financial statements are a part of the condensed consolidated interim financial statements of
Mila Holding hf. and Sunstone Il hf. Sunstone IIl ehf. is the Company's parent company. The ultimate parent company
of Mila Holding is Ardian Infrastructure Fund V B SCS SICAV RAIF, which has its registered address at 26A, Boulevard
Royal, L-2449 Luxembourg, Grand Duchy of Luxembourg.

2. Basis of accounting

a. Statement of compliance
The Group's condensed consolidated interim financial statements for the six months ended 30 June 2026 have been
prepared in accordance with IAS 34, Interim Financial Reporting. The interim report does not include all of the notes
normally included in an annual consolidated financial statements. However, selected explanatory notes are included to
explain events and transactions that are significant to an understanding of the changes in the Group's financial position
and performance since the last annual consolidated financial statements as at and for the year ended 31 December
2025. Accordingly, this report should be read in conjunction with the annual consolidated financial statements for the
year ended 31 December 2025.

These condensed consolidated interim financial statements were approved for issue by the Board of Directors on 22
September 2026.

b. Basis of measurement
The condensed consolidated interim financial statements are prepared on the historical cost basis.

c. Functional and presentation currency
The Company's functional currency is Icelandic krona, ISK. These condensed consolidated financial statements are
prepared in ISK. All financial information presented in ISK have been rounded to the nearest million, unless otherwise
indicated.

d. Going concern
The condensed consolidated financial statements are prepared on a going concern basis. The Group's management
has made an assessment of the ability to continue as a going concern and is satisfied that the Group has the resources
to continue. In making this assessment, management has taken into consideration the risk exposures facing the Group
and the fact the entity has negative equity. The Shareholder loans are subordinated to the secured borrowings of the
Group and are treated as equity in calculation of the Groups financial covenants.

3. Use of estimates and judgements
In preparing these condensed consolidated interim financial statements, management has made judgements,
estimates and assumptions that affect the application of the Group's accounting policies and the reported amounts of
assets, liabilities, income and expenses. Actual results may differ from these estimates.

The significant judgements made by management in applying the Group's accounting policies and the key sources of
estimations of uncertainty were the same as those applied to the audited consolidated financial statements as at and
for the year ended 31 December 2025.

4. Changes in accounting policies
The accounting policies and methods of computation applied in these condensed interim financial statements are the
same as those applied by the Company in its consolidated financial statements as at and for the year ended 31
December 2025.

Condensed consolidated interim financial statements - Mila Holding hf. 1.1.-30.6.2026 Amounts are in millions ISK
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Notes to the condensed consolidated interim financial statements

5.

Condensed consolidated interim financial statements - Mila Holding hf. 1.1.-30.6.2026

Cost of sales

Cost of sales is specified as follows: 30.6.2026 30.6.2025
Salaries and related expenses 621 572
Purchased service and goods 652 697
Operating costs of real estate ... 249 286
Depreciation ...........ccoceeeviieenenee 1.656 1.574
TIOHAN cocnssvsvesvnsss s sonnas e et s s A 4 S ST GO TG G b s B s SR 3.177 3.129
Operating expenses

Operating expenses are specified as follows: 30.6.2026 30.6.2025
Salaries and related EXPENSES ...c.cooioeeceiee it 445 395
OHNET EXPENSES ....vsennrnsnsossnssssnsssensenssbesessissios e G FHEa i S TS I b oW vapoemeiaos 630 435
DEPTEGIAMON ...onneorsrsnmonmsmsestonsmosnescnsisstaiss e i BT RS M B sl oo 811 773
TORAL ... ..cevennnsnnsnmomsansssans ssmeeds s TR O S G L PO PSSt 1.885 1.602

Other operating expenses include an administrative fine of 200 m.kr pursuant to the settlement agreement concluded

with the Icelandic Competition Authority on 18 March 2026.

Salaries and salary related expenses

Salaries and salary-related expenses is specified as follows: 30.6.2026 30.6.2025
SIS e sovsvnsamees s cus svausassssass sos s o5 Sk S8 S 3 U T A G S SR T TSR 1.170 1.091
Contrbutions. 10 penSioN FUNAS - cuvuasi s mmsmsssss s s 144 145
Other salany-related EXPENSES .. . .umimici s st assasss s sosss foms i oo sromses 98 99
1.412 1.335
Salaries and related expenses are specified as follows in the income statement:
O S O SIS ot om0 0 RN S A S S S SR 621 572
G2 o1 =1 10T b o 5 SO U 347 368
OPEratiNng EXPENSES ...c.ooouieiieiieieeeieeieite ettt e st et eseeses e s ae e et eeee e e e eneeneeaeemeesaeneseeaseas 445 395
1.412 1.335
Net finance costs
Finance income and finance cost are specified as follows: 30.6.2026 30.6.2025
Finance income:
I I COMIE o i e s T s R A G S B T s s 52 25
O Al i e e i S s Ry O B O S S S P 52 25
Finance costs:
INEIEStION DOTTOWINGS wncosmossmsmsssusssssmsmassnsisness st sis odsbussits ssssonss sossayesessasssvsisiisoinssis ( 1.549) ( 1.364)
Interest on borrowings from related parties ... ( 3.045) ( 2.862)
INTErESt ON ICASES ....ooeiiieeiiie ettt e et eeme e e e e e et e e beaessbesannaeenns ( 119) ( 116)
ORI ettt be e b e b e b s n e a e e ne e sn e e s st eae e e e e eaees ( 4.713) ( 4.342)
Net exchange rate differences ..........cccocevicviiiininncicnncecciene 1 ( 2)
Net finance costs recognised in profit or loss ( 4.660) ( 4.318)
Operating assets
Operating assets are specified as follows: Telecom Other
equipment Buildings equipment Total
Cost
Balance at 1.1.2025 .... 59.309 4.130 871 64.310
Additions ......ccccoceveenene 3.829 292 117 4,237
Sales and diSPOSAIS .......cc.coeeuiriiiiieiecieeeeeee e ( 224) ( 9) ( 6) ( 239)
Balance at 31.12.2025 .civnvimmniiiiimmesavaiisimis 62.914 4.413 981 68.308
Baldnce at'1:1:2026 ..cunmmsaraa s 62.914 4.413 981 68.308
Additions ... 1.390 106 23 1.519
Sales and disposals .... ( 16) ( 21) ( 4) ( 41)
Balance at 30.06.2026 64.287 4.498 1.000 69.786

Amounts are in millions ISK
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Notes to the condensed consolidated interim financial statements

9. Operating assets continued

Telecom Other

equipment Buildings equipment Total
Depreciation
Balance:at 1.1.2025 .......oonememsvimsieissibiisspnigitpasas ( 32.8561) ( 1.542) ( 630) ( 34.733)
DEPTECIALON ... 00 0mesnnnssesessiss i i s o R AR s T ( 2784) ( 190) ( 60) ( 3.033)
Sales and diSPOsaAlS ... 220 5 5 230
Balance at 31.12.2025 s aiees ( 35.125) ( 1.727) ( 684) ( 37.536)
Balahict at “1i2026 st e ( 35125) ( 1.727) ( 684) ( 37.536)
B 7= 5Ty SYS1E= 1 o] g | S U (. -1.480) 100) ( 30) ( 1.610)
Salésiand diSposals . auuinmmssaimmemsissipssors 16 21 4 41
Balaricerat 30/06:2026 ...cumvssssmommssmssmmaiioisissvossossissorsi i ( 36.589) ( 1.806) ( 711) ( 39.105)
Carrying amounts
At 31.12.2025 27.789 2.686 297 30.771
At 30.06.2026 27.699 2.692 290 30.681
Total depreciation is specified as follows in the income statement: 30.6.2026 31.12.2025
COSLOFSAIRS ..nrvenarnsasmssmsrnesmssnmssasnssassansenssassonsossnsessansinsssnsnstas S AL TRV G 1.656 1.574
Operating expenses 811 773
] <) - U T T 2.467 2.347
Useful life is specified as follows:
TEloCOM S GUIPTIIBIIY tsnvsmusussususm e T e S 3 S R S S e i AR 7 - 30 years
BUIAINGS: <mmmnunusimios s o st it s 10 s eaa s s v s oy so s s e s s st s s 15 - 33 years
(@1 1= =T [E] o1 T R 3-15years

10. Goodwill and other intangible assets
Goodwill and other intangible assets are specified as follows: Business
Goodwill  relations Software Total

Cost
Balance at 1.1.2025 27.534 21.684 1.267 50.485
AAAIONS: o.iomsommvssisvisasions 0 0 214 214
Balance at 31.12.2025 .......cccooieeieieeeeececreeeee e 27.534 21.684 1.481 50.699
Balance @t 1. 1:2026 ...cocossnmsssmmsnsssomssosrsamrassmasssspeseassonsss 27.534 21.684 1.481 50.699
AAItIONS ..ot 0 0 149 149
Balance at 30.06.2026 ........ccccoeirieieeniineeeeiieenise s 27.534 21.684 1.629 50.848
Amortisation
Balanée at 1.1:2025 ..........canmnannammnasmvamnanmsiens 0 ( 2578 ( 922) ( 3.499)
Amortisation 0 ( 1019 ( 135) ( 1.154)
Balance: at'31:12:2025 zc i s 0 ( 3597) ( 1.056) ( 4.653)
Balange at 1:.1:2026 wnnsnnnnnunannnnsissasise 05 i #3697 ( 1.056) ( 4.653)
Amorfisation =uceasssrrnnnninnniaganeeETs QL 510) ( 83) ( 593)
Balance at'30.06:2026" ..o wusuianvsminniiaimasisiaia 0 ( 4.107) ( 1.140) ( 5.246)

Condensed consolidated interim financial statements - Mila Holding hf. 1.1.-30.6.2026

Amounts are in millions ISK
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Notes to the condensed consolidated interim financial statements

10. Goodwill and other intangible assets (continued)

Business
Carrying amounts Goodwill relations Software Total
At 31.12.2025 27.534 18.087 424 46.045
At 30.06.2026 27.534 17.577 490 45.601

Business relations consist of customer relationships and the Mila trademark.
Useful life is specified as follows:

SOMWATE. cuusionimismrimssiseissmsisivsmimtimsiniississnsssvammonssnnsasarsssssmmnsses 2-15years
Business relations 15 years

11. Right-of-use assets
The Group leases telecom equipment, land & buildings and other equipment like vehicles. Most of the Groups’leases
are capitalized in accordance with IFRS 16. Leases with a lease term of less than one year or an insignificant value
are not capitalized. For leased sites without a contractual definite lease term, the Group estimates the lease term to be
15 years and revalues the lease term every five years and more often if needed.

Right-of-use assets are specified as follows: Telecom Land & Other

equipment Buildings equipment Total
Cost
Balaneeat 1:1.2025 ummsnssmsmrusansimssinsmissstagis 242 6.841 94 7477
NEW IEASES uvsrmumnmm s s st aess T Ssss S  aaisdi 0 129 93 222
Eliminated on disposal and termination 0 ( 45) 0 45)
Remeasurement/indexation.................. 7 392 0 400
Balancezat 31422025 o vesuowveonssmmsmmomnmm s msmmsssoosyosmsisans 249 7.318 187 7.754
Balance at 1.1.2026........ccooioiiieieniceicsie s 249 7.318 187 7.754
New or renewed I aSes .........covvveveverieereneeeieeeeeececeeeenean 0 87 28 114
Eliminated on disposal and termination.............cc.ccccccoccenn. 0= 122) ( 28) ( 151)
Remeasurement/Indexation............c.eeveeeerererreecenceenecnene ( 40) 128 9 97
Balance at 30.06.2026............ccoeevuermemeneeceneneeeeneeeeeeeeeeeaenes 210 7.411 195 7.815
Depreciation and impairment losses
Balance at 1.1.2025........c.coveieeiieeeeeeiee e ( 66) ( 1.949) ( 45) ( 2.060)
DeEpPreCiation.........coeeveeeeeeeeececee ettt ( 14) ( 478) ( 29) ( 521)
Eliminated on disposal and termination...............c.ccccccciinie 0 2) 0 ( 2)
Balance at 31:12:2025 . ispsinnmara s ( 80) ( 2430) ( 74) ( 2.584)
Balance &t 1.1.2026....umummmanssmmmsssnvssivmisiiasiss ( 80) ( 2430) ( 74) ( 2.584)
DepreCiation: oo e ( 6) ( 238) ( 20). . ( 264)
Eliminated on disposal and termination............ccceccevevennene 0 130 28 159
Balance at'30.06:2026.......cusmmenismuminunmais sz ( 86) ( 2.537) ( 66) ( 2.689)
Carrying amounts
AEBTAZ.2025: ccuvsicscnmsrammmisiissasssiismsasssismsssississasmas s 169 4.888 113 5171
AEB0I06I2026 0 mumsmssmmmmimsmasscssansssaassn s s 124 4873 129 5.126

Condensed consolidated interim financial statements - Mila Holding hf. 1.1.-30.6.2026 Amounts are in millions ISK

10



Notes to the condensed consolidated interim financial statements

12. Borrowings
This note provides information on contractual terms of the Group's interest-bearing borrowings, which are measured at
amortized cost, and changes during the year.

Year of 30.6.2026 31.12.2025
Maturity
Borrowings are specified as follows:
Secured bond in ISK - CPI Indexation + 2,2%.......cccccceeeeccrunniienieerenas 2029 7.109 6.909
Secured bank loans in ISK - REIBOR + 2,65%......ccccccciecmceiniinnienrnnns 2029 22610 21.891
Shareholder loan ISK - REIBOR + 2,9%....cc.ccceeieueiecirenininnnneneeenaeaes 2031-2033 57.554 57.554
87.273 86.354
Unamortised borrowing- and commission fees ( 391) ( 441)

TIOLAL. .- e renemmsnsansemsess ke T SH S e B e RS S 86.882 85.913
Repayments of borrowings are as follows: 30.6.2026 31.12.2025
Repayments in 2026(6 months)/2025(12 Months)........ccueirereoeiniecicccccccceiee 313 0
Repayments in 2027/2026............occeueeeereeneeeeieitesisesiesaessse e eas st sae e sbe s e e sssanes 373 322
Repayments in 2028/2027 ..........ccooiaeeciiiiiienieesiens s sb et 318 372
Repayments in 2029/2028............iasssimsimessiiomsim mines i 28.715 436
Repayments in 2030/2029.............coumuiiisiisesismsiomsssiiioimsaeinnssssoisssisossonsiosisansiis 0 27.670
Payments 1816r. ... connannmmna s e T R T e 57.554 57.554
TIOTAD v s st atss s s S E s GV G SRS S SR SRR 87.273 86.354
Changes in borrowings during the period are as follows: 30.6.2026 31.12.2025
Borrowings at beginning of YEar.......c...ccciiiiiiiiiiiiiissies s 86.354 77.968
N W B O TOWINGS 5535525550 ssmssisssasmavesvssn oussasissosssssssssant inamiiseininsionsis fsEnasussnosavesasupsussavesssansin 800 2.750
PAYIARTIES. ovosmmsrommmsuenmassavissmenssssavsesmises s esas s oS s e o S AO NSV s S RSy e n i ( 154) ( 277)
Accrued interest and indexation 273 5.913
Borrowing at €Nd Of YEaT.........cocieieieieei et 87.273 86.354

13. Lease liabilities
This note provides information on the Group's lease liabilities, which are measured at amortized cost, and changes
during the year.

Telecom Other

equipment Buildings equipment Total
Lease liabilities 1.1.20285...........coamsmemnnmnnmmimes 202 5.206 52 5.459
PaYMEnts .. cicnm s i i s e s ( 13) ( 411)  ( 28) ( 452)
Additions, terminations and indexation............c.ccccccenininnnens 8 521 93 622
Terminated leases.......cccoooeevieececicicnee. 0 ( 54) 0 ( 54)
Lease liabilities 31.12.2025 197 5.262 117 5.576
Lease liabilities 1.1.2026 197 5.262 117 5.576
PAYIMENS.. ..o coeeerrengonnssmeossisssessnissnssnsiiessts ( S)i il 202) ( 19) ( 227)
Additions, terminations and indexation...........cccccccceiniiincennn ( 44) 215 36 207
Teminated 18a568.......uannmanpmmananmnanaa 0 7 0 74
Lease liabilities 30.06.2026.....c...ussmnsamsvaisiiisas 147 5.282 134 5.563
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13. Lease liabilities (continued)

30.6.2026 31.12.2025

Aggregated annual maturities are as follows:
Repayments in 2026(6 months)/2025(12 MONTNS)......c.ovemeiemiiiiiiieceeeeeiiiaes 232 436
Repayments in 2027/2026...........ccoieuimmimneeeeeeees e 464 443
Repayments in 2028/2027 ..........ccovwemimrieiriririnsessins st 471 458
Repayments in 2029/2028............cocoureemmmeieemeceesee et 480 463
Repayments in 2030/2029..........c.coruerimriamieereeaeeetese s 495 479
PAYMENES JALET ..ottt 3.422 3.298
5.563 5.576

14. Related Party
Shareholders who have a significant impact on the Group's operations, directors and their close family members and
legal entities controlled by them are considered as related party.

Transactions with related parties and balances at the end of 2025:

Purchased Sold Interest Receivables Payables

service & services Income/

products expenses
Sunstoné Il bf ....cammmnmnmiss 0 0 0 2.184 0
Sunstone I hf ....ccoccieiinenieiccees 0 0 ( 5.663) 0 57.554
0 0 ( 5663) 2.184 57.554

Transactions with related parties and balances at the end of June 2026:

Purchased Sold Interest Receivables Payables
service &  services Income/

products expenses
Sunstone Il hf':cocisasaissame 0 0 0 3.251 0
Sanstonie lll Kf ...smnsnnnns 0 0 ( 3.045) 0 57.554
0 0 (  3.045 3.251 57.554
Condensed consolidated interim financial statements - Mila Holding hf. 1.1.-30.6.2026 Amounts are in millions ISK
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