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Endorsement and Statement by the Board of Directors and the CEO

Operations of the Group

The Condensed Consolidated Interim Financial Statements of Mila Holding hf. for the period from 1 January 2024 to 30 June 2024
have been prepared in accordance with International Accounting Standard IAS 34, Interim Financial Reporting, and should be read in
conjunction with the Group's Annual Consolidated Financial Statements as at and for the year ended 31 December 2023. The interim
financial statements comprise the Consolidated Interim Financial Statements of Mila Holding hf. (the "Company") and its subsidiary
Mila hf., together referred to as the "Group".

Operations in the six-month period ended 30 June 2024

According to the Consolidated Income Statement, total revenues for the period amounted to ISK 4.818 million. Cost of sales and
operating expenses amounted to ISK 4.489 million. Net financial expenses amounted to ISK 4.346 million. Total loss for the period
from 1 January to 30 June 2024 amounted to ISK 3.174 million.

According to the Consolidated Statement of Financial Position at 30 June 2024, total assets amounted to ISK 85.204 million. Equity
amounted to ISK 1.397 million and total liabilities amounted to ISK 83.807 million. Included in borrowings is a subordinated
shareholder loan of amount to ISK 46.138 million from Sunstone Il ehf, which is payable in one instalment at the end of the loan
period in the year 2031. Accrued interests in 2023 were added to the principal at year end 2023. Accrued interests in 2024 are among
current liabilities.

Statement by the Board of Directors and the CEO

The Condensed Consolidated Interim Financial Statements for the first six months ended 30 June 2024 have been prepared in
accordance with International Financial Reporting Standards (IFRS) as adopted by the EU. The Condensed Consolidated Interim
Financial Statements have not been audited or reviewed by the Company's independent auditors.

According to the best of our knowledge, in our opinion the Condensed Consolidated Interim Financial Statements give a true and fair
view of the financial performance of the Group for the six months period ended 30 June 2024, its assets, liabilities and consolidated
financial position as at 30 June 2024 and its consolidated cash flows for the period then ended.

The Board of Directors and the CEO have today discussed the Condensed Consolidated Interim Financial Statements of Sunstone IV
hf. for the period 1 January to 30 June 2024 and confirm them by means of their signatures.

Reykjavik, 4 September 2024.

Board of Directors:

Mariné Orn Tryggvason, Chairman of the Board
Marion Emanuelle Calcine

Leonard Rachce

Pauline Thomson

Oscar Cicchetti

Birna Osk Einarsdéttir

Pérarinn V. bérarinsson

Chief Executive Officer (CEO):
Erik Figueras Torras

Condensed Consolidated Interim Financial Statements of Mila Holding hf. 30 June 2024



Consolidated Income Statement
for the period from 1 January to 30 June 2024

O PEIATING EXPENSES. . iiieteeeee e ettt ee et e ettt e e e e eutrteeeeesesabeeteeesesanssaaeeeeesannseaeaeeseanssseeeesasansnnnenesensnnnes

Operating profit (loss)

FIN@NCIAl INCOMIB....iiiiiie ettt ettt e e s bt e e e s bt e e s bb e e s abaeestbeeesabeeesaseaeensneas
FINQNCIAl EXPENSES. .. .eiiiiiiie ettt ettt ettt e ettt e et e e st e e s abe e e s bt e e s sabeeesabbeeensbeeesabeeesnbaesnnsaeeans
Net eXChange diffErENCES......ccii it e s e e re e s rae e teesneeenseesreesareenne
Net financial CoSt......ccivimiiiiiiii e

(Loss) before tax

[gTele] o =T - S
(011 oV o 7= D (=T USRS

(Loss) of the period

Basic and diluted (loss) earnings per share............cceeeeeeeeeeeeeeeeeeeeeeeeeeeeeeeneenenes

*Amounts have been restated, reference to note 14

Condensed Consolidated Interim Financial Statements of Mila Holding hf. 30 June 2024

2024 2023*
1.1-30.6 1.1-30.6
4.818 4.600
2.976) 2.815)
1.842 1.785
1.513) 1.386)
329 399
17 32
4.363) 3.425)
1) 1
4.346) 3.392)
4.017) 2.993)
844 520
0 5)
3.174) 2.478)
24,03) 18,77)

Amounts are in millions
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Consolidated Statement of Financial Position
as at 30 June 2024

Assets

Non-Current Assets

(0] o1=] =) g == F Y= £ PP OTO U PUTUPPPPRIN
[CToToTe 1NV | O PP UPPT
Other INTANGIDIE @SSEES. ..ottt et e e st e e e sabe e e sbbeesareeesnsaeeenns
LT =d o o BT YT EY =1 £ S
(014 YT T o T ol T BTl S

Current assets

[N <] oL o] 1= TSP PP PPPPPPPTTNN

ACCOUNLES FECEIVADIES. ...ttt e e sttt e st e e e st e e s sabe e e sbteessstaeesnnee

Other assets......c.ccceevrveene

Cash and Cash EQUIVAIENTS......coouiiiie ettt e et e e s bt e e e sabaeeeabeees

Current assets

Total assets

Equity

SHArE CAPITAL . eeieiiiie et e e e e e e e et e e e et e e e e br e e e aaeeeataee e tbeeeebaeeenateaeaans

Y =Tl o1 =11 00T o OSSOSO

ACCUMUIALEA AEFICIT. .eeuveiiieeie et st st e b e e st e e be e setesbeesaeeenteesaeeens
Total equity

Liabilities

Non-current liabilities

BOrrowings from Pare€nt COMPANY.....cccueecuieiieeiieeieeree st eee st e steesaesreesaeeeteesaeesseesseesntessseesnseensens

BOITOWINES .ttt ettt e et e s bt e e et et e e abe e e e bt e e e abeeesabeeesanbeeeenbaeeeanneeeeneeeeanne

LONG-1ErmM 1825 lIabiliTieS.....ccueeiereeiieeie ettt et e e s aeenteesaneens

Deferred taxX labilities. .......ieceerie ettt et e e e e nraeenaeens

Current liabilities
ACCOUNTES PAYADIES..... ettt ettt e st e et e s st e enteesaeeenteesaeesaneenaeennaeereenn
Accounts payables to related Parties......c.coceereerierieerie e
Current maturities of 18ase ADIlItIES.......cvcviereere e
Current Maturities Of DOITOWINGS. ... .coiiiiiieee ettt e e e s aeeeaeeseee s
Accrued interest on borrowings from parent COMPaNY........cccecuveeveerieerieenieeree e
(04 T oW T Y oLl 1= o1 L =P
Current liabilities

Total liabilities

Total equity and liabilities

Condensed Consolidated Interim Financial Statements of Mila Holding hf. 30 June 2024

30.6.2024 31.12.2023

9 28.886 28.131
10 27.534 27.534
10 19.946 20.436
11 5.223 5.247
25 38

81.614 81.386

490 558

1.525 1.510

152 109

1.423 1.035

3.590 3.212

85.204 84.598

132 132

12.682 12.682

( 11.418) 8.244)
1.397 4.570

12 46.138 45.938
12 23.626 22.390
13 5.113 5.110
3.778 4.621

78.654 78.059

735 621

0 1

13 410 398
12 80 77
2.888 0

1.039 872

5.153 1.969

83.807 80.028

85.204 84.598

Amounts are in millions 4



Consolidated Statement of Changes in Equity
for the period from 1 January to 30 June 2024

Share Share  Accumulated Total
capital premium deficit equity
1.1.-30.6.2023*
Balance at 1.1.2023.......coociiiieiieeciiee e 132 12.682 ( 2.904) 9.910
Prior year adjustment ( 271) 271)
Net loss for the period.........cccecvveeeiieiiiiee e ( 2.207) 2.207)
Total equity 30.06.2023.........ceurmeremmerenserensesensesessesessesensens 132 12.682 | 5.381) 7.431
1.1.-30.6.2024
Balance at 1.1.2024...... 132 12.682 ( 8.243) 4.571
Net loss for the period ( 3.174) 3.174)
Total equity 30.06.2024..........cccceerirnneriesnenissnesssssnessssanesssns 132 12.682 ( 11.417) 1.397

*Amounts have been restated, reference to note 14

Condensed Consolidated Interim Financial Statements of Mila Holding hf. 30 June 2024

Amounts are in millions
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Consolidated Statement of Cash Flows
for the period from 1 January to 30 June 2024

Cash flows from operating activities
[T {0 o o V=T o<1 4o o U

Adjustments for:
Depreciation........cccceevevieieeeeennnnee
Gain on sale of operating assets
Other items not affecting cash fIOWS.........ocuveiire e
Income taX.....ccoovvveriiniiiniieeiiecee,

Net finance cost

Changes in:
[N VZ<] a1 o] 4 [=T PP PP PPPPPPTON
Accounts receivables and other short term receivables...........cocciiiiiiiiniiiinii e,
Accounts payables and other short term payables..........coueiiiiinenniee e,

INEEIEST FECRIVEM. . ciiiiiiiiiiie ettt ettt e e st e e s bt e e s bt e e e s sbbeesabeeesabaeeesbeessabeeesnteesansseens
INEEIEST PTG ..ee ettt ettt r e sht e st e bt e st e e s he e e bt e s b e e sab e e ne e e r e e hneeaneenneenareen
Taxes paid

Cash flows to investing activities
Investment in operating assets...
INvestment in iNtaNGIblE @SSELS.......uiriiiiierieee e
Proceeds from sale of 0perating @SSets........cuiviiiiiirierieereeree e s
Non-current receivables, change

Net cash used in investing activities

Cash flows from financing activities
Proceeds from loans and borrowings....

(043 1T ST O U PP P O P PO PPT PPN
Repayment of 1€ase liabilities.........covuiriiiiiiiiei e

Net cash (used in) from financing activities
Change in cash and cash eqUIValeNts..........cceeeeeeeeeeieeeineieimeneiieeeeeeeeeeeeeeeeeeeeseeeessee
Cash and cash equivalents at the beginning of the period..........cccccevvviiiiiiiiiiiie e,

Cash and cash equivalents at the end of the period

*Amounts have been restated, reference to note 14

Condensed Consolidated Interim Financial Statements of Mila Holding hf. 30 June 2024

2024 2023*
1.1.-30.6  1.1.-30.6
( 3.174) 2.478)
2.307 2.167
( 86) 0
( 15) 1
( 844) 516)
4346 3.392
2.535 2.566
68 61)
( 49) 566
269 1.171)
288 666)
21 30
( 1.237) 1.029)
0 4)
1.607 897
( 2.245) 1.973)
( 73) 94)
87 0
11 11
( 2.220) 2.056)
1.200 500
0 308)
( 199) 208)
1.001 16)
388 1.175)
1.035 3.081
1.423 1.906

Amounts are in millions 6



Notes

1. The Company
Mila Holding hf. (the "Company") is a public limited liability company incorporated and domiciled in Iceland. The address of the
Company's registered office is at Storho6fdi 22-30, 105 Reykjavik. The Condensed Consolidated Interim Financial Statements of
the Company as at and for the six months ended 30 June 2024 comprise the Company and its subsidiary, Mila hf., together
referred to as the "Group". The core business of the Group is to build and operate a telecommunications network in Iceland as
well as operational and advisory service for the telecommunications and co-location services. Sunstone Ill ehf. is the Company's
parent company and the Company's ultimate parent company is Ardian Infrastructure Fund V B SCS SICAV RAIF.

Basis of accounting

Statement of compliance

The Group's Condensed Consolidated Interim Financial Statements for the six months ended 30 June 2024 have been prepared
in accordance with IAS 34, Interim Financial Reporting. They do not include all the information required for a complete set of
IFRS financial statements. However, selected explanatory notes are included to explain events and transactions that are
significant to an understanding of the changes in The Group's financial position and performance since the last annual
Consolidated Financial Statements as at and for the year ended 31 December 2023.

These Condensed Consolidated Interim Financial Statements were approved for issue by the Board of Directors on 3 September
2024.

b. Basis of measurement
The Condensed Consolidated Interim Financial Statements are prepared on the historical cost basis.

c. Functional and presentation currency
The Company's functional currency is Icelandic Kréna, ISK. These Condensed Consolidated Financial Statements are prepared in
ISK. All financial information presented in ISK have been rounded to the nearest million, unless otherwise indicated.

3.  Use of estimates and judgements
In preparing these Condensed Consolidated Interim Financial Statements, management has made judgements, estimates and
assumptions that affect the application of the Group's accounting policies and the reported amounts of assets, liabilities,
income and expenses. Actual results may differ from these estimates.

The significant judgements made by management in applying the Group's accounting policies and the key sources of
estimations of uncertainty were the same as those applied to the audited Consolidated Financial Statements as at and for the
year ended 31 December 2023.

4, Changes in accounting policies
The accounting policies and methods of computation applied in these Condensed Consolidated Interim Financial Statements are
the same as those applied by the Group in its Consolidated Financial Statements as at and for the year ended 31 December
2023. A number of new standards are effective for annual report periods beginning after 1 January 2024 and earlier application
is permitted; however, the Group has not early adopted the new or amended standards in preparing these Condensed
Consolidated Interim Financial Statements and they are not considered to have significant impact on the Condensed
Consolidated Interim Financial Statements.

5. Sales

Sales of service and goods are specified as follows: 2024 2023

1.1.-30.6 1.1.-30.6
FIXEO @CCESS. . e uveetteriteestee ettt sit et s bt et esa et esb b e s bt esbe e et e e sbeesab e e beesab e e bt esaseenbeesabe s bt ennteenbaennsesnbeenanes 2.102 1.983
CoNNECEIVILY @NA INTEINET.....iiiiiiiiiiiie et e e st e e e s bee e sbteeessaeeesabaeeentaeasnsneas 1.297 1.337
ONEI COME DUSINESS. .. ueeeuiieieieeiteet ettt ettt st sae et esab e s bt e sbee s beesaeeeabeesbnesabeesneesnseesanenas 1.213 1.195
Sales Of SErVICE AaNd GOOMS. .....ccccuiiiiiiiie ettt ettt e e s b e e e st e e e sbb e e e sabeeasnsbeeessbeeesbseesnstneennnne 205 86
o] - | FO RSSO SRRSO 4.818 4.600

Condensed Consolidated Interim Financial Statements of Mila Holding hf. 30 June 2024 Amounts are in millions 7



Notes

6. Cost of sales

Cost of sales is specified as follows: 2024 2023

1.1.-30.6 1.1.-30.6
Salaries aNd related EXPENSES. .......ciiiiiereieeeereerte et e st te e e e sae et e eseeesteesseesteesteessaeeseesseeeteenneeeseenses 529 504
(0oL Ao Y=Y Vi ol g o I~ Yo Lo L3S OSSPSR 635 592
HOUSING COST.ciiiiiiiiiiee ettt ettt e ettt e e e s bt e e e s e e teeeeeesassbeeeeeesaasnreeaeeesansnsseeeeeessansseeeeessannnene 255 255
(D L=T o = Tol - A (o] o FOR OO PP UPPU PRSPPI 1.557 1.465
L] 7 | TP TP PP P PP T RO P PP PPRPPTOTRPRPRO 2.976 2.816

7. Operating expenses

Operating expenses are specified as follows: 2024 2023

1.1.-30.6 1.1.-30.6
Salaries and related EXPENSES.......cccuviiiiiieeiite et et eeeete e e st e e e etb e e e ebaeeestbeeesbaeeesataeesbbeeeesbaeesnsaeeenanes 393 244
OB EXPENSES. .. .eiiiiiieectieeeeteeeet e e ettt e s eta e e e sttt e e sebbeeesateeaesabeeeeabeeeeasaeessaeesrsbeeeastaeeassseeessseeessseasansaeens 370 441
(D LT o T Tol - 4 [o] o TP P PRSPPI 750 701
1o ] =1 P SU USRS 1.513 1.386

8. Financial income and expenses
Financial income and expenses are specified as followed: 2024 2023
1.1.-30.6 1.1.-30.6
Financial income:
L1 =y o Tole] o 4 =T O TP PTP O RPPPPPPTRON 17 32
o] - | O U OUPRTPPTPT 17 32

Financial expenses:

INEErEST ON DOTTOWINES. ...cecueiiiieiiieet ettt sttt e st e bt sanesbeesseeeneessnesneenne ( 4.254) ( 3.320)
INEEIEST ON JEASES....c.ueeeiiieeiieeitt ettt sttt s ettt sae e sb e s st e et e e sab e ebeesane s beesneeenbeesbnesaneenee ( 109) ( 105)
e | OO ( 4363) ( 3.425)
Net eXchange rate differENCeS.......coo it et sb e b sane e ( 1) 1
NEL fINANCIAL EXPENSES. ..ccueieeiieiieeeeree ettt et e st e et e st e e teesaeeenbeesseeenteesseesnseesseesnseenseeenseenseenn ( 4.346) ( 3.392)

9. Operating assets

Operating assets are specified as followed: Telecom Other

equipment Buildings equipment Total
Cost
Balance at 1.1.2023.......oiiieeeceee ettt et e 50.882 3.717 777 55.376
AAITIONS. ..ot e saree s 4.357 162 70 4.589
Sales and diSPOSalS........eeeecuiiieciiii e e e ( 81) 33 2) 50)
Balance at 31.12.2023....ccccuuiiiiiiieiiee et erte e e st e s e 55.158 3.912 845 59.915
Balance at 1.1.2024.....ccueiiieeiieeeeeiee ettt e 55.158 3.912 845 59.915
AQITIONS. 0. ettt sttt st st b e st besre e naeas 2.135 94 16 2.245
Sales and disposals......... 0 17) 0 17)
Balance at 30.06.2024..........oeecuiieeiee ettt et anes 57.293 3.989 861 62.143
Depreciation
BAlANCE @t 1.1.2023 e eoeeeeeeeeeee et eeeeese e e sees e eee e seeseenen ( 27.178) ( 1.235) ( 551) ( 28.964)
(D= oY Yo - 1o O ( 2.667) ( 154) ( 45) (  2.866)
Sales and disposals......... 44 0 2 46
Balance at 31.12.2023......cccciiirieiirieeienieeee ettt ( 29.801) ( 1.389) ( 594) ( 31.784)
Balance at 1.1.2024.......cceveeiiniieierieeienie ettt st ( 29.801) ( 1.389) ( 594) ( 31.784)
DEPIECIALION. . .uvieiteeeteectee et e etee et st rte e et e e be e s e e ebeesaseebeesareebeesaneenraens ( 1.384) ( 81) ( 24) ( 1.490)
Sales and diSPOSalS........uiieciiieiiiiiiiie e e 0 16 0 16

Balance at 30.06.2024 ( 31.185) ( 1.454) (  618) ( 33.257)

Condensed Consolidated Interim Financial Statements of Mila Holding hf. 30 June 2024 Amounts are in millions 8



Notes

9.  Operating assets, continued Telecom Other

equipment Buildings equipment Total
Carrying amounts
At 31.12.2023.cceee ettt eenne s 25.357 2.523 251 28.131
AL 30.06.2024.......eiiiiieieeitete ettt ee e 26.108 2.534 243 28.886

10. Goodwill and other intangible assets
Goodwill and other intangible assets are specified as followed: Business
Goodwill relations Software Total

Cost
Balance at 1.1.2023.......ccereiiiieeierieeie ettt 27.534 21.684 937 50.155
Additions........cccue.. 0 0 185 185
Balance at 31.12.2023......cccccviiiiiiriieieriiete s 27.534 21.684 1.122 50.340
Balance at 1.1.2024 27.534 21.684 1.122 50.340
AItIONS. ..ot 0 0 73 73
Balance at 30.06.2024.........cccoeuieiirieeieeeeeie ettt 27.534 21.684 1.195 50.413
Amortisation
Balance at 1.1.2023.......coeriiiiiieienieetesie ettt 0 539) ( 722) 1.261)
AMOTITISAION....eiiiiiiiiiiee ettt s sbe e e sare e s saeeeas 0 1.019) ( 90) 1.109)
Balance at 31.12.2023......cccceviriiierieeieeniee e 0 ( 1.558) ( 812) 2.370)
Balance at 1.1.2024 0 1.558) ( 812) 2.370)
AMOTITISATION....eiiiiiiieciee ettt e et e et e e eare e e eba e e eateeeeaaeeas 0 510) ( 53) 563)
Balance at 30.06.2024.........cocerieierieiienieeierie ettt 0 ( 2.068) ( 865) 2.933)
Carrying amounts
At 31.12.2023 27.534 20.126 310 47.970
At 30.06.2024 27.534 19.616 330 47.480

11. Right of use assets

Most of Mila's leases are capitalized according to IFRS 16. Leases for a shorter period than one year or with an insignificant

value are not capitalized.

Right of use assets are specified as followed: Telecom Other

equipment Buildings equipment Total
Cost
Balance at 1.1.2023.....cc.uiiiecieeeee ettt re e 229 5.460 86 5.775
Yo [ 134T o LRSS 0 198 24 222
Eliminated on disposal and termination...........cccccvevueviniiieincieesiiee e, 0 200) ( 25) 225)
Remeasurement/iNdeXation..........cccvecieeeiieeeeieeeeiiecee e e eee e 12 1.060 0 1.072
Balance at 31.12.2023......cueieiieieeee e 241 6.518 85 6.844
Balance at 1.1.2024.....c..oeeeeeieeeee ettt 241 6.518 85 6.844
Yo [ 13T 4TSRS 0 64 18 82
Eliminated on disposal and termination..........cccecceevcvenienceeree s, ( 7) ( 240) ( 22) 270)
Remeasurement/iNdeXation...........ocuieieuieeeeeeie ettt e eeee e 5 322 6 334
Balance at 30.06.2024.........coouierieirieenie ettt 239 6.663 87 6.990

Condensed Consolidated Interim Financial Statements of Mila Holding hf. 30 June 2024

Amounts are in millions
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Notes

11. Right of use assets, continued Telecom Other

equipment Buildings equipment Total
Depreciation and impairment losses
BAlANCe At 1.1.2023 o eeeeeeeeeeeeeeeeereeeeeses e eese e eee s ses s ses st ee s aneenns ( 43) ( 1.149) ( 33) (  1.225)
(D= oY Yo - 1o O ( 15) ( 430) ( 28) | 473)
Eliminated on disposal and termination...........cccccevveieniiieiniienniiee e, 0 81 20 101
Balance at 31.12.2023......ccvieirieceeeree ettt et ere e ( 58) ( 1.498) ( 41) ( 1.597)
Balance at 1.1.2024.......coeiiieeeiiee ettt ettt e e e et ( 58) ( 1.498) ( 41) 1.597)
DEPIECIAtION. .. utii ettt et e e a e e e are e e eaaee ( 8) ( 235) ( 12) ( 254)
Eliminated on disposal and termination...........cccccoeveieeiiiecniiee e, 7 58 19 85
Balance at 30.06.2024 ( 59) ( 1.674) | 34) ( 1.767)
Carrying amounts
AL 31.12.2023. ettt e e st e e e s e e e e e e e nnnnees 183 5.020 44 5.247
AL 30.06.2024.... ..ttt e e e e e s nrr e e e e e s nnnnees 181 4.989 53 5.223

12. Borrowings
This note provides information on contractual terms of the Group's interest-bearing loans and borrowings, which are measured
at amortized cost, and changes during the year.
2024 2023
30.6.2024 31.12.2023
Borrowings are specified as follows:

Secured bond in ISK - INA@XAtion + 2,2%......ccoiiiiiiiiieiiiieeeiiie ettt see e st e s iaeessataeseanee s 6.781 6.549
Secured bank 10an in ISK - REIBOR 4 2,65%.........cciiiuitiiiiiiiniiiesiieeesieeessreessereesssieeessssneesssseessssnessssneens 17.500 16.500
Long term liability with related parties - REIBOR +2,9%........cccccverieriiieneinieenieenreesiee e 46.138 45.938

70.419 68.987
Capitalized DOITOWING COSt..cuuuiiiiiiiiiiiieee ettt st sar e s esae e e e e saeesabeenneesareas ( 575) ( 582)
L] PO 69.844 68.405

Aggregated annual maturities are as follows:

Lo A0 0 [=T 0 KA 0 PP UPPPPPRPPPPRY 80 77
Lo A0 0 [=T 0 KA 0 A TSP SUPPPPPRPPPPRY 218 214
Lo A0 [T 0 KA 0 A TR PP UPPPPPRPPPPRY 232 227
Lo A0 0 1=T 0 K304 0 A PP PSUPPPPPPPPPPRY 247 242
Lo A0 [T 0L KA 02 2 TSP PSUPPPPPRPPPPRY 263 258
PAYMENES AT ... eeii ittt et e ettt e e et e e e e ta e e e etbe e e e bae e e aseee e baeeeeabaeeataeeeesreeeeraeeeanreaeans 69.378 67.969
70.419 68.987
Changes in borrowings during the period are as follows:
Long-term liabilities at 1.1.2024/1.1.2023........ccocerieeeirerreereereeeesteeeesteereessesreessesseesesseessessesssesesseennes 68.405 61.372
NEW DOTTOWINES. . eeiiutieeiiiie ettt ettt et e sttt e ettt e e sbaeeeateeesbbeeesabaeeasteaeessbeeesasbeaeastaeesssseeesaseeesnsseeens 1.200 1.996
Accrued interest and INAEXATION.....co.iiiiiiiiiieceert ettt st sree s s e nnee 232 5.056
Expensed borrowing costs.... 7 19)
o] - | FO RSSO SRRSO 69.844 68.405

Mila's shares and bank accounts are pledged against the borrowing of Sunstone IV from unrelated parties. In addition, Mila
guarantees a maximum of 1SK 19.200 million.

Condensed Consolidated Interim Financial Statements of Mila Holding hf. 30 June 2024 Amounts are in millions 10



Notes

13.

14.

Lease liabilities
This note provides information on the Group's lease liabilities, which are measured at amortized cost, and changes during the

year.
Telecom Other

equipment Buildings equipment Total

Lease liabilities 1.1.2023.......cccceeveeriieeiieeeeeree e esreeseeeeeeseeesseesenesneenns 208 4.503 56 4.767
1Y 0 1= o1 U ( 14) ( 389) ( 27) | 430)
Additions, terminations and indeXation..............eeevvveeeeeeeeeeeieeeeeeeeeeeeeeeen, 0 198 24 222
Remeasurement/indexation.... 13 1.060 0 1.073
Terminated I@ASES....ccoueieeieee ettt ettt e 0 119) ( 5) | 124)
Lease liabilities 31.12.2023.......ccccerieerienieeniee et ste e e seeeseeesaesnee e 207 5.253 47 5.507
Lease liabilities 1.1.2024........ccocuiiiiiieeeciee et ecree s eevee s tre e 207 5.253 47 5.508
PAYMENES. ..eiiiiciee et et et e e e e et e e e aaraee s ( 7) ( 197) ( 12) ( 215)
Additions, terminations and indexation... 0 64 18 82
Remeasurement/iNdeXation...........ocuevieveeiiieeeiiieee e cevee e 5 322 6 334
Terminated IEaSES....ccvuiieiciie ettt e e e e e e e e e s 0 182) ( 3) | 185)
Lease liabilities 30.06.2024..........cceeienerieniniene ettt 206 5.260 57 5.523
Aggregated annual maturities are as follows: 30.6.2024 31.12.2023
PaymMENTS 2024 ........oiiiiiiiiiieeee e s st e e e s eare e e saree 410 398
PaYMENTS 2025.......cuiiiiiiiiiii e e s e st e sre e e 426 407
PAYMENTS 2026.......cueiiiiiiiiiiiiieite ettt st e e st e s e e e saree 373 354
PAYMENTS 2027 ...ttt ettt e s e e s naae e e saree 378 361
PAYMENTS 2028........uiiiiiiiiiitiee e st e e a e s nare e e 3901 375
[ 1Y 01T o1 K = OSSP U SRR PPTOPRRTI 3.545 3.613
5.523 5.508

Prior year adjustments
With reference to note 26 in the Group's Annual Consolidated Financial Statement as at and for the year ended 2023, amounts
for the comparison period of 2023 have been restated.

The following table summarises the impacts on the Condensed Consolidated Interim Financial Statements:
Impact of adjustments
As previously

Consolidated Statement of Financial Position reported  Adjustments As restated
Total assets 84.025 0 84.025

RETAINE BAIMINGS. ..o viiiiiiieeiie ettt s e e e sbe e e sbbeessstaeesabeeesabeaesssaesnnnns ( 5.112) ( 271) | 5.383)
12.814 0 12.814

7.702 ( 271) 7.431

5.504 ( 68) 5.436

66.385 0 66.385

Non-current liabilities 71.889 ( 68) 71.821

Current liabilities to related Parties.......occvieriiieiiiieiiiie e 0 338 338
(011 T=T SO OO OO SOUOUP PP PROPPPPPON 4.434 0 4.434
Current liabilities 4.434 338 4.772

Total equity and liabilities 84.025 0 84.025
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Notes

14. Prior year adjustments, continued
Impact of adjustments
As previously

Consolidated Income Statement reported  Adjustments As restated
OPEIALING EXPENSES. ..eeuvieriereeetieeteeseesteesseessteesteesteesseesseeesseesseeesseessseesseesssesssessnseenses ( 2.479) 1.093 ( 1.386)
Income tax.... 739 ( 219) 520
[0 4 =T USSR ( 1.612) 0 1.612)
(  3.352) 874 ( 2.478)

Consolidated Statement of Cash Flows
(oI 3R oY g d o TN oY= o o FO RSP TUPPRP ( 3.352) 874 ( 2.478)
Accounts payables and other short term payables...........ccccceiiiiiiiiiiiecciee e ( 84) ( 1.093) ( 1.177)
Income tax.... ( 739) 219 520)
(01 01T TP URURRPPRPRRRY 5.072 0 5.072
Net cash from operating activities 897 0 897
Net cash used in investing activities (  2.056) 0 ( 2.056)
Net cash (from) used in financing activities ( 16) 0 16)
Net change in cash and cash equivalents ( 1.175) 0 1.175)
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